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02 N hunch

Prediction markets
grew 10x in ten months.

Kalshi and Polymarket, combined volume a month $ 156M als e S R e T
revenue in one quarter

Q2 2026, more than 10x a year earlier, on a record 13.6 billion

--------------------- contracts.
R R C
4)( Tokenized stocks, more than quadrupled
$25 .78 in 2026
) $24B g About $0.7B in January to more than $3B by late September.
<$58B
$686M USDG on Robinhood Chain, the
dollar Hunch settles in
Siepk 25 AR May Jun i Aug

Held by 386,874 addresses, one sighature away from a

Hunch market.
Source: Pew Research
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N hunch

Prediction markets price the headlines.

Everything else sits empty.

A trader asks Q. Will NVDA close UP today? Today there are three answers, and none of them works.

X An options chain X A prediction market

65% 91n10

of S&P 500 options volume is how dollars go to sports, crypto and politics
same-day 91% of Kalshi's volume and 90% of Polymarket's.
The daily bet on stocks exists. Placing it takes a Stocks share what is left with everything else.

strike, an expiry, the greeks and a spread.

Source: Pew Research Center, data from The Block, Jul 2024 to

Source: Cboe, May 2026 Apr 2026

The appetite for a quick call on a stock is proven. Nobody serves it simply.

Hunch - Pre-seed - October 2026

X A long-tail market

710%

of Polymarket's markets never reach
$10K

Listed, then left empty: 45,000 closed without a
single trade.

Source: CNBC analysis of Polymarket, 2021 to May 2026
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N hunch

The long tail is empty because
nobody is paid to go first.

ORDER BOOKS | Kalshi, Polymarket

Will TSLA close UP today? 0 quotes

(]

Waiting for a market maker

BID O

BID 0

No maker, no market

Someone has to quote both sides of every market. Market makers show
up for the Super Bowl and the Fed, not for TSLA on a Thursday.

pooLs | Tote, most on-chain pools

Tue 9:35 am uP ERis=g=b5Enm upP

Called it at the open Five minutes before the bell
|

2.12% ... T 2.12% .00

No first bettor, no market

Every winner is paid the same multiple, so the smart move is to wait, and
nobody goes first. Operators close betting early to stop the snipers.

70 10/ of the losing pool went to winners who arrived in the last 10% of
[ (o a market (median, replayed tape)

- Both are cold-start problems. Pay whoever goes first, and any market can open itself.
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Pay whoever goes first.
The marketfills itself.

Our settlement rule, the Vested Parimutuel, pays every new

What a dollar on UP is paid, by when it lands ILLUSTRATION . .
stake straight to the bettors already on the other side.

Will NVDA finish the week UP? The week, in trading hours.

Mei, Tue 9:35 am The early call is paid the most
Y 3.45x%

3.45x% Mei called it Tuesday 9:35 am. An ordinary pool would pay her 2.12x.
3x *

Ordinary pool: 2.12x A late bet still wins, never dilutes

> 000 ekebiiekiebeibebebebe 1_ 12 X Ben bet five minutes before the bell: his stake back plus the 6.25 that
Ben, Fri 3:55 pm came after him.

1.12x

No market maker, open until the bell

| ! ! \/ Our opening seed is floored in every outcome, so opening a market risks

TUE WED THU FRI ictlize;

—— Hunch === Ordinary pool | A DOWN bet lands

Made-up bettors, the contract’s exact arithmetic: seed 10 / 10 USDG, five bets, NVDA closes up.

Each one is proved in our paper, The Vested Parimutuel -

Huncl 05 / 15
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N hunch

We published the rule, provedit,
andreplayediton 779,549 trades.

HUNCH RESEARCH 2ND EDITION, SEP 2026

The Vested
Parimutuel

Settling prediction markets by time priority of

capital at risk

Raj Karia

16 7

sections proved properties

playhunch.xyz/vpm-whitepaper

118

test vectors

70.1% — 0.08%

of the losing pool taken by winners who
arrive in the last 10% of a market

An ordinary pool, then ours. Median over 5,173 replayed
markets.

Seven properties, each proved

P1

P3

PS5

R

Every dollar in is paid out

Later money can't dilute you

Same moment, same multiple

Blends with a classic pool predictably

0of5,173

replayed markets where the opening seed
lost money

Median return +248%. Why we can open every ticker,
every session.

P2 A win payout only goes up
P4 A last-second bet gets its stake back

P6 The opening seed can't lose

06 / 15
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As simple as
UPor DOWN. WA s

A same-day option, minus the options chain. Will NVDA close UP today?

Opening bell $225.66 - 05:42:10 to the bell

01 Pick astock and a side [ UP j DOWN

Will TSLA close UP today? Will NVDA finish the week UP? Daily and weekly markets on
NVDA, TSLA, AAPL and COIN.

Amount 25.00 usoe
Accepted now 25.00
02 Onetap.Nogas, no ETH If UP wins, at least 25.06
Fund with USDC from Arbitrum or Base and it lands as USDG. One signature; Hunch Then, for every DOWN dollar after you + your share

Signh once and bet UP

pays the gas.

Refunded in full if the price doesn't move or a feed goes stale.

03 Paid at the bell

Chainlink's prices at the opening and closing bell decide it. Winners are paid
automatically; a stale price refunds everyone.

Hunch - Pre-seed - October 2026 vpm.playhunch.xyz 07 / 15
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MORE FROM HUNCH

N hunch

Two more products, already shipped.

The stock markets are our newest venue. Hunch Cup and Bazaar already run on our production engine on Base.

Hunch Cup

cup.playhunch.xyz

A free, four-week trading tournament

The same live markets as playhunch.xyz, traded with free paper USDC on a
public leaderboard. Anyone could play, or deploy an agent to play for them.

Claim paper > N e — 3 Climb the board

UusSDC markets

470,983

wallets traded, nearly all of
them agents

98,341 sO

markets traded in four weeks to enter: no deposit, no gas

WHY IT MATTERS |t proved our engine at a million trades, and its tape is the
one our paper replays.

Hunch - Pre-seed - October 2026

SEASON 1 - JUE 8 sRG SAUG 5

e LIVE SINCESER

Bazaar

bazaar.playhunch.xyz

Prediction markets anyone can open

Anyone, a person or an agent, opens a market on any question. The creator
resolves it, and their record is public: what they resolved, what they missed
and what they hold.

Bet USDC on

- 3 Creator resolves
Base

1 Open a market -

48 h

to resolve after the deadline,
or every bet is refunded

~1min 50%

to open one, from the web, an  of the 2% fee is paid to the
X post or an agent market’s creator

WHY IT MATTERS |t reaches the questions no data feed can settle, and pays
creators to bring the bettors.

vpm.playhunch.xyz 08 / 15
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N hunch

Live on mainnet, and battle-tested
onoveramilliontrades.

® ROBINHOOD CHAIN MAINNET

Live since Oct 2 78,501 1,034,149

markets opened and settled by our own .
Daily and weekly markets in USDG, settled by resolvers trades in the four-week Hunch Cup

Chainlink.

NVDA TSLA AAPL COIN

PROOF OF CONCEPT

« HunchVPM 28
« StockRoundResolver 119 [Cal_LoDE 28 slsitiels bets placed by Bankr's agents

bets

v HunchMarketFactory They found our public APl and wired it in

69 markets $93 1 paid out to themselves, before our teams had ever spoken.

PARVETEIES

SDKs on npm and PyPI 34-tool MCP server Bankr skills in the BankrBot catalog x402 payments for agents

09 / 15
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We earn when winners are paid.
Opening a market risks nothing.

0 What 1% of volume is worth ILLUSTRATION, NOT A FORECAST
/0 MONTHLY VOLUME YEARLY REVENUE
of winners' gains, at settlement $ 10M g $ 1-2M

v/ About 1% of volume on a balanced book, since
winners' gains are roughly the losing side. $ 100 M
> $12M
v/ No fee to enter. Losing bets pay nothing extra.
v/ Our opening seed is floored in every outcome,
and lost money in 0 of 5,173 replayed markets: a

revolving float, not a subsidy to a market maker. $ 1B - $ 120 M

For scale: Kalshi and Polymarket traded $53B in July 2026, and Robinhood made $156M from event contracts in
one quarter. Our unit economics will be reported from chain data after the first month of markets.

10 / 15
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(i EVIERNYE SO EVE RVEES =S SEHO N

P Same-day options
Every stock, for experts

PY Kalshi, Polymarket
Order books

A FEW HEADLINE EVENTS

NEEDS A MARKET MAKER

Our read of the field, not

They price the headlines.
We price everything else.

O Hunch

Vested Parimutuel

P Classic pools
Tote, sportsbook pools

PILIES ATSIELE =

N hunch

WHY WE WIN THE LONG TAIL

o1 A published rule, not a subsidy

Our paper's rule pays whoever goes first, and proves our
opening seed can't lose. The thousandth market costs what
the first did.

02 Already running

Our engine has settled 78,501 markets since May, and the rule
is live on Robinhood Chain mainnet.

03 Built for agents too

SDKs, a 34-tool MCP server and x402 payments. Bankr's
agents found our APl and bet on their own.

11 / 15
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From four stocks to a market
on everything with a price.

A rule that lets any market open itself can list what no
market maker would. Robinhood Chain gives us the prices,
the dollars and the holders to start.

36

Every priced Stock Token

4

Stock Tokens, live

Daily and weekly UP or DOWN on NVDA,
TSLA, AAPL and COIN, on Robinhood
Chain mainnet.

every session and every weekend.
Ranges and earnings weeks.

Every Stock Token with a Chainlink price,

~200

Every token, every agent

Every Stock Token on the chain, then
crypto, commodities and indices. An API
SO agents trade it too.

N hunch

THE ENDGAME

>0

A live price on what happens
next

The market's answer to any question with
a data feed, at any hour, even when the
exchange is closed.

12 / 15
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TEAM

N hunch

The team that wrote the rule.

Two founders, full time. Three products shipped together, a prediction market run since May, and the paper Hunch settles on.
Based in Bengaluru. Bootstrapped: nothing raised.

Raj Karia
R G ialTfeE ten (GO L BULL. TRl

\__ | L/ 1linkedin.com/in/raj-karia

Author of The Vested Parimutuel. 8 years in crypto, three products
taken from zero to real users.

e Founded Truts, the first search and discovery engine for Web3: 120K users, 40K
MAU, $200K revenue, a team of 11.

e Grew Questbook's (YC W19) developer community from zero to 16,000 and ran
Polygon's $1M grant program on it.

e CBO at E Money Network: 20K to 100K+ users in four countries; a crypto card to
10,000 users, revenue positive.

120K 16K 100K+

users at Truts developers, Questbook users, E Money

Hunch - Pre-seed - October 2026

Prachi Sahani

Co-founder & CTO | FuLL TIME

i 4 linkedin.com/in/prachi-sahani

7 years full stack, from consumer scale to safety-critical fleets.

e Bosch: leads a team of five engineers and designers on fleet safety products for
2,000+ corporate fleets.

e Lenskart: frontend rebuild of a consumer platform serving SM+ users a quarter;
built its component library.

» Infosys: built the Springboard internship portal, used by 200K students.

e Built chipcount.xyz: 1,000+ weekly active users.

SM+ 2,000+ 1,000+

users a quarter, Lenskart fleets, Bosch weekly actives, chipcount

vpm.playhunch.xyz 13 / 15
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MONTH 1

Every Stock Token,
every session

External review of the settler
and resolver; entry caps
raised step by step

Every Stock Token with a
healthy Chainlink feed, daily
and weekly

Weekend markets, Friday
close to Monday open

N Callitearly.

MONTH 3

Deeper markets, more
takers

Range markets: where does
NVDA close Friday?

A buy-back desk for early
cash-out

Agent APl and MCP tools;
playhunch.xyz markets settle
on this rail

MONTH 6

A reference, not just a
venue

Earnings-week and index
markets

A market-implied weekend
reference for Stock Tokens

A legal opinion per target
market and a licensing path

Raj Karia, CEO

N hunch

Raising a pre-seed round to put a market
on every Stock Token, every session.

S EOF FUNDS

40% Engineering and security

¢ € )

25% Growth

20% Market float

15% Legal and licensing

@playhunchxyz vpm.playhunch.xyz The paper

14 / 15


https://x.com/playhunchxyz
https://vpm.playhunch.xyz/
https://www.playhunch.xyz/vpm-whitepaper

15 N hunch

@ LET'S TALK

Thank .
VOU.

A4

Rk RajKaria

Co-founder & CEO, Hunch

t.me/rajkaria
The round, a walkthrough of the live venue, or the paper:

reach me directly. X
x.com/rajkaria_

vpm.playhunch.xyz
Published research The Vested Parimutuel
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